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And this ts altogether true, for whenever
you cin finda forelgn artlcle which the
people of this conntry require nod which
of nevesalty they must Import, any duty,
however low, indeed the very minimnm,
will produnce revenne; for inssnuch as
thete j& no home produesd artlels to con-
tend for any part of the hows murket, im-
partations will go on uncheeked, amd the
revenng derived therefrom will be only
Hmited by the extent of the lmportations
inflnenced by the necessities of onr people
nnd thelr enpacity to hny.  An lnstration
fambliir to all ui’ yun are the rodicts of
feg and ooffes. Nelther of these groat
staple articles are produced o the United
Stiates, The demauds of our peaple for
thesa provinets, and they m’.‘!.l:lnl o every
home and Bredide in the lund, sre supplled
from nbroad. Now, nny tnx thereon,
however slight and  Inslgnifeant, would
produce n vory considerabile rovisnue to the
government ; and this (llustrates what is
commonly opderstood s a “revenue
tarifl.! If, however, the duty s Ilevied
upon the forelgn competing product, 1t 1s
mide 50 low, having revenue only o view,
that the wifect ls to destroy home compe-
titton and Ingrenss the revenue therefrom
by ingrewsing importations

Hop. J. Randolph Tuoker, of Vieginia,
nn eminent lvwyer pod experienced stales
miin, iu a speech deliversad in the Honswol
Representutives May 18, 1878, defiped a
revenne dnty as follows ;

STherelore, a8 no higher doty onght to
be lald than s needed to ralse the requis
ite revenne on sny partieninr article, it
follows thut the trne revenue daty I8 the
lowest duty which will bring the required
revenue "

This definition s a fair nnd frank one,
anid I accept i, A revenue tarill |8, there
tore, kuch ik one as will prodice the
LARGEST REVENUE FHOM TUE LOWEST

DUTY,
The lowest rate ot duty will encourage im-
portations, diminish home production, and
Inevitnbly inorenss the revenns; it \'rllll of
necesslty check competition at home and
gend onr merchants abroad to boy; It
Affords no protection, not even ineldental,
for the very instant you discover thut such
duty favors the lome producer, that in-
stant you discover that Importations and
revenue are cheoked, mod  that our own
producers are whle to control the home
market, or part of it Then at once the
nidvotnte of n revenne tarlll reduces the
diuty, brings It down to the true revenuas
standard ; for It must not be overlooked,

ed before the (ieorgla Chautangoa on
Tuesday, Angnst €lst. Mr. MeKinley was
Introduced by Judge Howard Van Eppe, |
We give hls argument to onr resders In |
foll,ne follows:

Felow-Cltizens: I make my acknowl- |

edgments to the Pledmont Soolety for the |
aonrtesy and  cordinlity of jt5 inv It.nl.lnn,i
which hns giy me e opportunity (o
meet for the first tme an  sssemblnge of

the citizuns of Georgle, I have come upon
the sugeestion of the committes toadidress
Fiu npon publle guestion of great nae
tioual fmport, which coneerng uot only the
proeperity of one section, but of all seotions |
of our commnn conutry, snd whioh la of |
communtding Interest to our K000 of |
people. It isno new subject I pruposé to|
consider, 1t I8 ns ol he governments by

men. Tuxutlon, with few exceptions, lus |
béan the chiel and absorbing lssne for
more than i canttivy of the republie. The
goveroripot was searoely lnnnched before
its discursion conmmpuded the best thought
of the atatesmen of the time, and in vary-
ing degrees it bas been promipently befors
the public ever #ince. The diferent
theories of taxation have an interest now
which they have never possessed belore.
Publle thonght 1s awakened, and the cltl-
won is investigating for himsell, Frank
discusslon aud thoughtiul consideration
of the two conflleting theorles nre, there
fore, demnnded (n the present state of the
public ‘mind, a8 well ss the condition of
our nationil treasury. How taxes are to
be ralsed to support the government, and
by what method eiu they be levied and
collected ns to bear most llghtly npon the
people, and at the same tlme promote
rather thno retard nstional prosperity, is
the scope of the theme which 1 propose to
discuss before you to-day.

Thore nre some things npon which all
are ia ngooml, and which are so manifest
8 to require no argument or amplifioation,
They nre admisted facts, Among them are
thut tho Unlted States must have safflclont
money to meet its current expenses and
maturing obligations; that the United
States, as u political soclety, I8 without
sasete, without mouey, aud bas no Income,
extepy what It secures by taxes collected
Lrom Its people, It must colleet its money,
whatever muy be 8 notual requirements,
efther by direct thxes or by duties upon
lmports, There are fow people to be fonnd
in the conntry who serfously favor the
svutem of direct taxation for govermental
expensos—i hat I8, tixiog the people, thelir
propecty, real and personal, their profes
sions and employments, The American
sentiment s practically unasimons in
favor of ralsing at least a large share of
the revenue for the government by levy-
Ing

DUTIES UGN FOREIGE IMPORTATIONS,

It reqnives nearly §350,000,080 every yoear
to meet the necsssnry wants of e pablio
service, and there |s general pasent to the
proposition thint the bulk of this vast sum
phall be raised from costoms sotitees, Up
to this polot there 18 substantial coneur-
renoy, and heve indlvidusl snd party senti-
muut divide, and T bellove hooestly divide,
and Lo these lines olf Illlbt'in{lon. anid nnml: the

rintiples upoa which they vely
?l-l, lplm'ltu FOIUL P lfulcomhierutlnu.
Free traders, so-enlled, or, to be more ex-
aot, the pdvocites ol a revenue tarill, bhe-
livving with the other school of politiesl
economists in lmport dutles, inslst that
datlss shall be levied npon that class of
forelgn produsts which are not produoced
in the United States, the &Jrlnnipul hulmi
that revenne Ia the sole and only object o
such taxation, and thit u duty levied npon
such forelgn products nn have little or no
home competition will secure the

|

-

| “Where protection beging revenue and

necording  to thit  frée trade mAxim,

ntdd the question of revenne i alway:
trollipg, A tevenne tarlil is inconst
with protection ; it is inteuded tor i whally
different purpose, It loses il forse and
chnrneter ns o gennine revenne tarlil when
11 heconied Lo iuny extent protective. It has
but oue object. 10 chn ve Lt one effect
—that of openiong op our markets to the
forelen prodneer—impoverishing the home
Py r and enrl i1 s forelgn rival.
Eaglid s meore uearly a free trade
ronntry then nuy other, sad her system of
taxntion furpisi an unmistakable ex-
nmple of the practice aod  priveiple of 8
revouns taritl Her fmport duties are im-
I d mlmost exclusively upon arilcley
which cannob be produoed by her own
people npon her owo #ail.  Tobieeo, snall,
clgars, chicory, oocon, enrrants, fgs,
rawing, rom, beandy, wine, ten aod ooffes
—these wre the artleles from whiel her
customs revenns is derived | nrticles, In
the mait, not produced in Kogland, but

[which mnst be supplled from abroid,

while, practically, nli competing prodnots
ol (nrol'ml muke nud prodaction are ad-
mitted through her custom honses (ree of
duoty, A brief statement of the dutiable
Ioports of Great Britain will not be with:
out interest,

It will be observed that her dutles are
more largely lmposed upon pecnliarly
Ameriean products than upon any others,
The duty upon tobacco I8, wecording to
molsture, from B4 to 92 ceuls per pound
for the raw, or onmanufactured wrticle,
and If manutactured it payea duty of from
$1.04 to ELIG per pound. The manufuc
tared srticie I8 made duatiable at 98 cents
per pound arester than the raw product,
which, with all of England's honsted free
trade, 14 intended a8 0 protection to those
engaged (b the ipulation of tol
It 1s almost prohibitlve to Americans who
wonld export mannfactured tobaceo, The
ad vilorem gqulvalent of the duty on to-
bicco 1a neatl?' 2,000 per ceat, Clgara pay
ndity of 91,6 s pound, and from  tobaceo
aud snpf® over #H8,000,00 of duties nre
collected anunally, The duty on tea ts 12
cutts i ponmd,

HOW WOULD THE AMEIICAN ENJOY

paying such o daty apon this artiole of
overy day nuset The duty collocted from
this source In over ,000000 annnally,
Coffes pays a duty of & cents n pound, but
it ground, prepared, or in any way manuo-
factured, It must pay a duty of 4 centsa a
pound—another example of whers Eng-
Innd protects those engaged In manntae.
ture. Cocon pays aduty of ¢ ceuts a pound,
but if it bs In noy form subjectad to nanu.
fagture It pays 4 cents u pound, the duty
on the manufactured article belng doable
that oo the raw material, Beside the artl:
clos I hnve named, there are about 90 or
100 others, chiedly of American production,
patented nud other medicines, which nre
dutinble nt 8,04 per gallon. More than
B00.000,000, or nearly one-fourth of the
Hritish revenues, are ralsed from oustoms
duties,

You will note the character of taxatlon
to which the revenue reformer invites the
prlc of the United States. Bath the
renklast table and the elek room are
mide to besr a Inrge part of the burden
under the British system of taxoation, It
Is not without signilicance that the nearer
wo appronch thin system the more gener-
ous the bestowal of Britiah commendntion,
Every step we take in that direction svery
enlargement of the free list of competing
forelan produocts, every redoction of dus ¥
upon auch prodocts s halled as o viodicd-
tion of Cobden snd & beneficence to Brit-
fah interests. It 15 o vain for the Britlah
Atatesmen Lo pasure os that thelr systom |a
best fur us. We nre not aconstomed to
look toonr commercinl rivals for disinter-
ented favors. “It s folly," snld Washinge
ton in his farewell sddress, “(n one pation
to look for disinterested favoms from an-
olier; it must pay, with a portion of ita
Independence, for whiatever I tay accept
under that charncter. There can be no
(reater error than to expect or caleulate
upon real favors from nation to nation: It iy
un {llnslon which expertence must oure sud
which l{llllit i-ride ought to disesand.” We
are not, Mr. Presldent, thsensible to the

revenug with the smallest rate of duty,

opinion of mankind and of the Eng-
mdspukmn race, but when 1% 18 to

hud only at the expense of onr indnstrial
Independence, ut the sserifice of the dig-
nity and Independence of Inbor and the de-
struetion of natlonal prosperity, we must
regnrd [t with supreme suspielon and turn
from It a8 the enlogy of eelflsh Interest
nnil the commendation of luterestad groed
The other theory of taxation, and the
ange which belleve to be essentinl to
American
DEVELOPMMENT AND NATIONAL PROSPERITY
s based npon an exactly opposite prinel-
ple. It permits all articles of forelgn pro-
duction, whether'of the fald, the factory
or the ming, except lnxuries only, which
we cannot produce Jn the United States,to
entér our ports free and unbuardened by
oustom house exnotious. The duty s to be
Imposed upon the forelgn competing pro-
duoet; thatis, the produet which, Il brought
iuto this gountry, wonld contend with the
prodocts of our own soil, onr own labor,
nud otr own factorien,in onr own markets.
Under this syutem, If the forelgn producer
wonld enter onr market with n oot peting
woddiet, he must contribnte something
or the privilege which be is to enjoy, nnd
this something, In the form of duties, goes
Into the treasury, Lurnishing revenuo to
the government; and these duties opemie
to protect the joint prodoet of Inbor nnd
cnililnl nningt o ke lorelgn product.
This mode of levying dutles answers n
double purpose. 1t prodoces reveote to
the government, aud ut the snme time fos.
ters and enconragesthe ocoupations of our
own people, promotes Industrial develop
ment, opeus up wew mines, bnilds new
fnctorfes, and sustilng those alveady es-
tahlsbed, which, in tarn, fornish employ-
ment to lnhorut falr wnd remnnerative
wiges. A revenne tarlil nccomplishes ot
A single pitrpose—that of ralsing revenne;
It has noother mission; while u protective
tarill  acoomplishes this and more—it
brings revenue to the Amerioan tremsury
und diseriminntes in fuvor of the Amori-
b cltizen, A revenne tariff invites the
product of foreign lnbor and forelgn oupl-
tal to scenpy onr markets free nnd unre-
strained in competitlon with the product
of onr own laber nod capltnl. A protective
tarif! invites the product of forelen lnbar
nod forelgn eapital which are necessary to
the wants of_our people (which we cannor
prodoce n the Unlled States) to sconpy
our markets nod go untaxed to the peoplé,
But Insista thal every foreign product
which is produced ut home, or et by sue.
oessfully, in quantities eapable of supply-
ing the domestle constunption, shall,
whenever uecessary to msiniain suitable
rewnards to our labor, beur a tuty which
shiall ot be o hich s to probibit Impor-
tations, It at such a rite as will peoduce
the neécessary revenues, nid at the mime
time tot desteoy, but enconrage A metioan
production, It ssys to the world of pro-
#, 11 you want to shinre with the clt-
the Cniterd States thelr home
you must puy for the privil ol
ttoiog 15, Yonr product H not enter In
free nod unresteained. compettion with
the product of our owu péople, but shull
be diseriminated agalnst 1o sich an extent
s o

FULLY PROTECT AND DEFEND OUIL OWX.

Hon. Alexunder Stepleny, n distingulls.
il civizen of your own State, aud endeared
to the people of the South, stuted on Juiis
25, 1884, the theory wo well that I beg to
Lo quoté from him:

“The beat way to raise revenue [ by
dutles upon lmports, They banr less heov-
ily on the tax-payers, and, as legislntors,
that s what wa shoold look to. In lavy-
ing dutles on imports you can st the sams
time make forelgn producers pay for the
use of your markets, and in that way, in-
cldentally snd pm[mi‘y, dve ald and pro-
teetion o American tll.hL'lttj‘. It I8 not
true as a geveral Ympuallion that the con-
sumer pays ol the doty lmposel upon
commodities bronght from other coun-
teies. This 1s a question that | eannot
now argne, 1o most instimces, where the
dutied ure fwidiclonaly Inld, they are borne
pirtly by the consumer and purtly by the
importer, To nllow Congress thus to ralse
revenie |J‘f dutles upon Imports was one
of the main objects in estabiliuhlng the fed-
oval coustitution of 1757, This system: of
internal revenne taxution by exelse and
stamp dutles was not favared by the fa-
thers of the republic In times of peice, |
speak plamly, sud say that it was looked
upon then ng pot only of British origin,bot
’[l_:ern wns nlways the odinm of 'iirlunh
Toryism nttached to It tn the American
mind, There was never any leglalation
more abhorent to the people of this coun-
u?J. even o thelr colonind condition, than
what was known ns the infamous stamp
na,

It 1a ulh-‘w‘l 44 4 serfons objection to
protective dutlea that the tnx, whutever it
may be, licreases the cost of the forelgn
ns well as the domestie prodoct to the ex-
tent of such tax or duty, aud that [t ts
wholly puid by the consumer. This objec-
tion wounld be worthy of serfous considers-
thon If 1L were true, hat, a5 has been de
monstrited over and over agaln, It is
without fonndadon in fact.  Wherevey
the forelgn product hua suceessiul conpe-
Lithom at bome tho daty Is rarvely puld by
the coustmer, It 15 paid trom the profiis
of the manufacturer, or divided hétween
him and the merchant or the importer,
and diminlshies thelr prolits to that extent.
Dty or no duty; without home conput |-
Uon the consumer would fare worse than
he fures now. Thiere 18 not [n the long line
of staple produgts I by the peopl
A Blugle one which has not been ehespoyed
by competition at home, made possible by
proteciive dutles. There s not an articlo
Lhat enters into the every day uses of the
family which 18 produced In the United
Slutes thut hus not been made cheaper nod
more accesaible as the n:SIr].'II of home pro-
duction aud developmeft, which was to
beseonred only by the sturdy maintenasce
of the protective system. While this Is
trin of protective tarlils, exactly
TUE OPPOSITE I8 THUE OF REVESUE TAR-

1Fra.

They are always paid by the consumer,
A duty put upon a foreign prodnet the like
of which Is not produced at home, and
which enters our markets free from home
competition the cost to, the Ameriean con-
sumer ls exnetly toe forelgn cost with the
duty mlded, whatever thit may be, nioch
or little, Euppostng, for exmmple, thers
whas o tax npon ten and colfee. There be-
Ing vo production of these articles in the
United States, and therefore no competi-
tion here, the cost to the Ameriean publie

would be the cost abrowd aud the dut
added.  We Imported last year m.m,mﬁ

pounds of coffee. A duty of 10 cents a

ponnd wounld bave produced to the govern-
ment over §&,000,000, which wonld have
been pald by the 12,000,000 familles of this
sountry,consumers of this article, Elghty-
seven milllon five hundred apd esighty-
fonr thouaand ponnds of tea were import
ed lnst year. t 10 conts a ponnd §5,000 -
(M) mndd wporards woald bave gone into the
trensnry, every dollar of which wonld
huve been pald by our own people. Thke
sugnr as aoother exnmple, We produced
Inst year in thin conutry about 8 per cent.
of what onr people consmmed. he duty
colleoted frome imported sugar kmotuted
to 834,000,000, The domestle prodnotion
wins so lpconsiderable ns compared with
the domestic consomption as to have hnd
Ittt If auy, apprecisble effect upon the
price to the consomer, aud thersfore this
Eum was almoat wholly pald by our own
oftizens, And the cost of sugar to the
A merican consumer, beeanse of the (nade-
quate home supply, 13 practically the for
elgn price, doty added, the domestie pro-
ductlon belhg so smnll, contensted with
the domestic deninud, thit It In no wise
eontrolled or influenced the price,

The price to ns i5 fixed by the 92 per
cont. which came from abromd, plus the
uwmount of the doty collseted st the ens-
tom house. 1t woulil have been otherwise
If the bulk of onr couwsumption wai pro-
dueed at home, If you take oy American
prodnction whica 18 large snongh to snp-
iﬂ}' the domestle demand, the eMect Is dit-
erent. Then the forelgn production must
undersell the home production in order to
get o foothold In this market, and, there-
fore, the forelgn producer 8 willing
surrender the whole daty, or 4 conslder-
able part of it, consenting to less profits
for the sake of extending his markots,
with the hope of nlumutely destroyiug
home competition. The renl guestion,
therefore, Is whetber, In ralsing mooey to
supply the governmeint's nesds, we shonld
have thoughtfnl eovcern of the

INDUSTRIAL INTERESTS OF THE PEOVLE
We represent, or, discarding every wother
cotmderntion, shall sdjnst our dntles npon
the revenne prinelple tosecure revenue, nnd
revenne only. Themoney must be rafsed,
and in raliing 1t the protectionlst 18 mind-
ful of the interest of our own people,
The taril reformer Is considerute of every
body else's Interest bot gur own, ] eannot
understand why aoy pateiotic cltizen
should preler n revenus tarill to n protec
tive tarifl. | cunnot umilerstatd why, po
Iong ns taxstion must be resorted to,
(and that will be the cuse @0 long as  gov-
ernments exist} it should not be rulsed up
on the forelan article which competies
with the domestie nrtiele, und thus dis
eriminste (o favor of our own und ngalost
the forelgn, rather thab to silmit to equil-
Ity 1o our muarkeld untaxed, sid opon
ejunl terms with our own producers, Lhe
procucts of aur forelgn ri\'Hl'n.

The protective system but lnvokes {le

bighest Iaw of uature, that of self preser
vistion, There (s evel'y renson, foumded in
Justies, why the foan  prodocer
should In every constitutionnl way be fay-
ored as agaic the forelgn producers
whote protdunt ipete with bis. This s
our natienl  market,  We Have made It
We bave made it after & century of strug-
gle,  We have mude (LAY g cost o capital
wod brale knd musele, Wa linyve presery-
edl 1t ngnloit foreign wars amd domestio
cotlliots, st great sacrifice of men and
money, The forelgn producer bas contrl-
buted nothing to the growth or  develop-
mentZol the conntry. Whitever Inflnence
he has exerted hns beeo ngainst us aod (o
our detrimont.  He his nothing o com-
mon with us, He Is without the jurisdio
tion of ourlaws.. He cannot be reached
hr the taxgutherer. e |8 exempt from
nll rivil abligations In every part of the
republic. We can make ‘no requisition
upon him, either in pence orin war. Onr
mode of reaching bim |s through the pro-
dnet he wonld send to our markets, We
can demand of him that his merchandise
shinll make contribuloin to our treasnry il
bhe would enfoy the nse of our markots,
We cnn'make him serve us (o no other
WAy,

In thecuse of revenne tanifl, ps T have
swinted ont, his product never bears the
surden.  Whatever we put npon it is
horne by otr own people, und In no wise
shared by bim. This priveiple of caring
for aunr own I8 fonnded npon the highest
authority, hamwan rnd divice. It com-
mences with the family, extends up
throdgh the the comunlty, to the State,
nnd 2t lnat to the oation,” There |s no city
In the conuley ko Aoy sectlon that doos
not invoke this principle In the adminis-
tion of manieipal government for the pro-
tection and

ENCOURAGEMENT OF 178 OWN CITIZENS.

The {uterant vender s taxed In every
city of the land.  If e would expose his
Wires upon the streeta of Atlants at pub-
lin anction [ donbt not the ¢lty government
compels kim to pay & taxfor the privilege
of dolng if, and that tax landded to the ordi-
nary revenues of the cliy to asalst in meet-
ing Ita obligations. Now, why & this
done? Upon exactly the same pilociple
thut we tax she forelgn competing product
under the system of protection. It s done
to protect wod defend the resident pyer-
ohants of your city, who are with yon al-
ways, within yoor jurisdiction, snbject
wour Inws, contributing to the wenlth and
progresa of your clly, paying taxes to
adorn aud beantify it, paving taxes Lo sup
port your public schools and make publie

improvementd, Theltlnerant vender has
no such relation to your commuonity. He
Is no part of your political organism,. He

comes and goes ; bo 18 not a taxpayer; be
shares in noue of the burdens of your peo-
ple; belsn free teniler; who Jooks upon
vour msrket as mooh his and as opon to

im as o your own tradespeople. Your
clty government taxes him to dimlolsh
the bordens borne by your own  cltizens,
This ls protection, simply and puare, aud |s
the exact charmcter of that which we
would apply to forelgn nations seeking
our nmr;eln. Onr (athers récognlzad this
principle. Tt was emphauilzed In the
=econd act over passad by the Congreas of
the United States. The ringing words of
thut decluration for Industeial Indepen-
dence 1 wish might Sadn lodgment in
every Ameelean hoart,
Whereas, 1L 5 necossary for the support
of the{z\,mmwum. for the disch of
the debtn of Lthe nathon, aud for the encour-
agement and protection of manufactur-
erw, that duties be levied oo lmported
goods, wares and merchandise,

A more positive declarstion In favor of
the protective system (0 wonld be diffealt
to flnd inoguagh to express. ‘This was the
first important legislative declamtion un-
der the federal constitnblow. The only
otherlaw that preceded It was that of fx-

ng the outh of offios of certaln federal of-

ficlale. It was made even before Wash-
Ington was inaogurated, It snbseqnently
recelved his sanction, and it s n fuct, not
without siguifleance, that his approval
wasgiven to it on a daoy memorable in
Amerlean history, July 4, 1789, 1t had the
approval of Tames Madison, Iufns King,
Roger Bherman, Trombull, Lee, and Apart
of pther leading men feom all parts of, the
Union,
ADDITIONAL TARIFYF LEGISLATION
was Bad 1 1700, Bome duties were In-
crensed. 'The jonrnal of the Honse of Rep-
resentutives disoloses the fuet that of 09
vates given in favor of the hill, 21 were
from the Southern Stuted, 18 from the
Middlo States, nod five from the New Eug-
lnod Stales. Of the 13 votes mgninst It,
nine were from the New England States,
three from the Southern States, and ops
from the Middle States, It will thus be
feen that we are larkely ludebted to the
Bouth for the lonnguration wnd establish-
meut of the protective system In the
United States, whiok has for the most pare
governed onr leglalation sines the forma-
tioti of the government.  For uearly 0
years ol onr niationnl life this principle In
Its fullness hus been recognized In ounr
Inwe, nnd whenever recognied |1 hins been
accompunied by commeroind and induos-
triul development, stimulatineg new entor-
prises, and securing prosperity to the
uu?.u‘m without parallel in the worlid's an-
nals.

The revenne tariff periods of oor history
have been perlods of greatest fnanelnl
revalsioga and lndustrial decadence, want
nod poverly anouy the prople, privite en-
tarprises checked and public works re-
tarded, From 185 to 1542, under the low
tirifl legislation then prevailing, businesy
Wi it u standstill nod our merchants and
teaders were bankrupted ; our industries
were parnlyzed, our labor remained jdls
und our eapital wis nuemployed. Foreign
products erowded our markets, destroyed
domestio competition, and, ns Invarinbly
follows, thut the price of commolities to
consnmers wans appreciably ralsed, It Is
Anlustruotive fact that every panie this
country hns ever experienceill lss been
recetded by enormons  importstlons.

rom 1840 to 18061 a similar situation was
prrlr.-m:tul unier the low tarifl of that per-
Jox

Contenst this period with the period
I 1560 to 1850, the former ander nrev-
enue tardl, the latter under & protective
tarll 1o 1860 we had 108,000,000 nores of
Improved land, | 580 we hid 957
WU ANN), BN Inoreass of 75 per cent.
onr furms were valued at 35,200, 00, (1),
In 15550 the valoe had lepped 10 $10,167,-
OGN, nn ingrease of aver (00 per cent,
In 1800 we ralsed 150,000,000 bushels of
In 1800 wa

Whonts in 1550 000, 000,
Tiladed 855 000,000 bushels of corn; in 1880,
LATT, 000000 bushels,  In (%0 we prodoe.
£ 5,000,000 bales of cotiton § 1n 1880, 000, -

) i, I dgre W40 per cent. In
15 we matuly cotton goods th the
vaiue of ELIAOSLT0; In 1890 the walue
reuched $0L000.000, ny Incresse ol upwarnd
of 8) per cent, In 1 manafisetnured
of woollen goods +oAmIss, 205 -
(00, (063, pn Lncren per cent. I
1850

WE PRODUCED 60,000,000 POUNDS OF WOOL 5
Iy TS0, 240,000,000 potnds, an lneresse of
niearly 500 per cent. To 1900 we mined 15,
000,000 tons of eoal; In 1580, 78,000,000

In
1560 we mude #57,000 tous of ple iron;: In
1500, B855,000 tons. In 1500 we mann.
[actured 28,000 tous of rallrond tron, and
i 1580, 1,208,000 tons,  In 1560 our nggre
gnte of natfounl wealth was #10, 150,000«
0003 1o 1580, Ltwas S0 000,000,000,

From 1548 to 1500, daring the low tarkd
perfod, there was but 4 slogle year in
which we exported | excess of what we
imported, The balance of trade during
the 12 of the I::i'uura wis agalunt ns. Our
peopls were dralned of thelr money to piy
tor forelgn porchases,  We sent  abrowd
uyer and aboveour sales 8100210101, This
wast sum was drawn from the United
States, from (s bukiness, from the chan.
nels of trade, which would have been bet-
ter ewployed lu produoctive enterprises
and thus supplied oor wants for which
we were compelled to po abrosd, During
the lust 18 years, under u protective taril
there was butone year that the balunce of
trade was ngalnst ne.  For 12 years we
#old to our forelgn customers in excess of
what we bought from them the sum of
#1,012,080,755, '

This contrist mokes an interssting ex-
hiblt of the work uoder the two eysiems,
Yoo need not be told that the governmant
and the people Are most prosperons wlines

nee of trade 18 (o thelr favor. Loe
government |s ltke (he cltizen ; indead, it
1 bat an Kreigation of eitiwens : wad
when the eltizen buys more than e sells
he 18 soon conscions that his yesr's bo. -
uesd has not been & suooess. Our wealth
Increases #575,000,000 every year, while the
ineresse of France 13 EiD (00,00, Great
Britalo E15.000,000 nnd Germany 200 -
000,000, The total enrrying eapiclty ofall
the wessels entered and cleared from
American ports during the year 185187 1n
the foreign trade was 35,000,600 tons.  The
amount of frelght transported by the
rallronds of the Unlted States was nlone
44,000,000 tons daring the same perfod,
The sum of oor fndustries exceeds that of
any other people or tribe or uationslicy,
Molhall, the English statisticlun, places
the Indnstries {-? the United States e
FLL 06,000,000 annually, which s & 205,
OO0, (00 more than thoss of the Unlted
Kingdom of Great Britain, nearly twics
that of France or Germnny, nenrly three
times thit of Russia nud nimost eqoal to
the aggregated Indnstries of Avsrrig,
Italy, Spaln, Belglam, Holland, Austolis,
Canada and Sweden and Norway, This
advancement is the world's wonder, The
ustions of the earth cannot furnish such u

SPLENDID EXHINTION OF PROGHESS,

Iin any age or pericd.  We defy n rovenue
tarlff polley to present snch an exhib. o
of material prosperity and Industrial de-
velopement. Arta, sciences, and liternture
have held thelr own in this wond +ful
march. We are prosperous to<day beyond
any other people. The musses are better
cured for, better provided for, more self-
reipectiog and more Independent than
ever before in our history, which
cannot be said of the masses of other coun-
tries. One of the striking diiTerences hes-
tween & revenue tar and & protective
Larif Is that the former sends the ©isney
of Its peopie abroad for forelgn mupplies
and seeks out s fovelgn market. The lat-
ter Keaps the money st home amonpg onr
own ‘pmulc. olronlating throngh the nrter-
tes of trade, and creates n market at home,

tons, nn increase of over #0 per cent.




